
>ĞĂƌŶŝŶŐ�Λ�>ŽŶƐĚĂůĞ 

>ĞƩĞƌ�ĨƌŽŵ�
ŽƵƌ�

,ĞĂĚƚĞĂĐŚĞƌ 

tĞĞŬůǇ�EĞǁƐůĞƩĞƌ�—�dŚƵƌƐĚĂǇ�ϮϭƐƚ�:ƵůǇ�ϮϬϮϮ 

/ŶĨŽƌŵĂƟŽŶ�
ĂŶĚ��ĂƚĞƐ�ĨŽƌ� 
ǇŽƵƌ��ŝĂƌǇ 

WůĞĂƐĞ�ƐĞĞ�ďĞůŽǁ�ƐŽŵĞ�ĚŝĂƌǇ�ĚĂƚĞƐ�ĨŽƌ�ǇŽƵ͗  

 

ϭƐƚ�ĂŶĚ�ϮŶĚ�^ĞƉƚĞŵďĞƌ—ZĞƚƵƌŶ�ƚŽ�ƐĐŚŽŽů�Ăŵ͕�ƐƚĂī�/ŶƐĞƚ�Ɖŵ͕�ƉƵƉŝůƐ�ŐŽ�ŚŽŵĞ�ĂŌĞƌ�ůƵŶĐŚ 

,ĂůĨ�dĞƌŵ�ϮϰƚŚ�ƚŽ�ϮϴƚŚ�KĐƚŽďĞƌ�ϮϬϮϮ 

�ŶĚ�ŽĨ�dĞƌŵ�dƵĞƐĚĂǇ�ϮϬƚŚ��ĞĐĞŵďĞƌ�ϮϬϮϮ 

 

WůĞĂƐĞ�ŶŽƚĞ�ƚŚĂƚ�Ăůů��,�W��ŶŶƵĂů�ZĞǀŝĞǁƐ��ǁŝůů�ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ƚŽ�ďĞ�ĐŽŶĚƵĐƚĞĚ�ƌĞŵŽƚĞůǇ�ǀŝĂ�dĞĂŵƐ�Žƌ�ƚĞůĞͲ

ƉŚŽŶĞ�Žƌ�ĐĂŶ�ďĞ�ĂƩĞŶĚĞĚ�ŝŶ�ƉĞƌƐŽŶ͘���ůŝƐƚ�ŽĨ�ĚĂƚĞƐ�ĨŽƌ�ƚŚĞ�ĂĐĂĚĞŵŝĐ�ǇĞĂƌ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŽŶ�ƚŚĞ�ǁĞďƐŝƚĞ͘ 

�ĞĂƌ�WĂƌĞŶƚƐ�ĂŶĚ��ĂƌĞƌƐ͕� 

KŶĞ�ĞǀĞŶŝŶŐ�ŝŶ�ŵŝĚ-:ƵŶĞ͕�ǁŝƚŚ�ƚǁŝůŝŐŚƚ�ĂƉƉƌŽĂĐŚŝŶŐ�ĂŶĚ�ŽƵƌ�ƐĐŚŽŽů�ǇĞĂƌ�ŵŽǀŝŶŐ�ŝŶƚŽ�
ŝƚƐ�ĮŶĂů�ǁĞĞŬƐ͕�/�ǁĂƚĐŚĞĚ�Ă�ĨƵůů�ƐƵŵŵĞƌ�ŵŽŽŶƌŝƐĞ�ŝŶ�ƚŚĞ�ŶŝŐŚƚ�ƐŬǇ͘���ŵŽŽŶ�ƐŽ�ĐůĞĂƌ�
ĂŶĚ�ďƌŝŐŚƚ�ŝƚ�ĐĂƐƚ�Ă�ƐŽŌ�ŐůŽǁ�ŽǀĞƌ�ĞǀĞƌǇƚŚŝŶŐ͘� 

&ƵŶŶǇ�ŚŽǁ�ŽŶĞ�ƚŚŽƵŐŚƚ�ůŝŶŬƐ�ƚŽ�ĂŶŽƚŚĞƌ�ďƵƚ�ŝƚ�ƌĞŵŝŶĚĞĚ�ŵĞ�ŽĨ�ŽƵƌ�ƐĐŚŽŽů�ǇĞĂƌ͘�>ŝŬĞ�
ƚŚĞ�ĐǇĐůĞƐ�ŽĨ�ƚŚĞ�ŵŽŽŶ͕�ǁĞ�ƐŚŝŶĞ�ďƌŝŐŚƚ�ďƵƚ�ĂůƐŽ�ĚĞƐĞƌǀĞ�ƚŽ�ƌĞƐƚ�ĂŌĞƌ�Ă�ďƵƐǇ�ƚǁĞůǀĞ�
ŵŽŶƚŚƐ͕�ŶĞĞĚ�ƟŵĞ�ƚŽ�ƉƌĞƉĂƌĞ�ŽƵƌƐĞůǀĞƐ�ƚŽ�ƌŝƐĞ�ĂŐĂŝŶ�ŝŶ�^ĞƉƚĞŵďĞƌ͘�&Žƌ�ŵĞ͕�ƚŚĞ�ƌŝƐŝŶŐ�
ŽĨ�ƚŚĞ�ŵŽŽŶ�ŝƐ�ƚŚĞ�ƉƌŽŵŝƐĞ�ŽĨ�ŶĞǁ�ƚŚŝŶŐƐ͕�Ă�ĐŚĂŶĐĞ�ƚŽ�ƐŚŝŶĞ�ďƌŝŐŚƚĞƌ�ƚŚĂŶ�ďĞĨŽƌĞ͘�dŚĂƚ�
ŝƐ�ŽŶĞ�ŽĨ�ƐƉĞĐŝĂů�ƚŚŝŶŐƐ�ĂďŽƵƚ�>ŽŶƐĚĂůĞ�ůŝĨĞ͘�&Žƌ�Ăůů�ŽĨ�ƵƐ͕�ǁŚĂƚ�ǁĞ�ĚŽ�ĞďďƐ�ĂŶĚ�ŇŽǁƐ͘�
tĞ�ƌŝƐĞ͕�ǁĞ�ĐŚĂŶŐĞ͕�ǁĞ�ĂĐŚŝĞǀĞ�ŶĞǁ�ƚŚŝŶŐƐ�ĂŶĚ�ƐŽŵĞƟŵĞƐ�ǁĞ�ĚƌŽƉ�ďĂĐŬ�ƚŽ�ƌĞƐƚ�ĂŶĚ�
ƌĞŇĞĐƚ͘� 

�ŶĚ�ǁŚĂƚ�Ă�ǇĞĂƌ�ƚŚŝƐ�ŚĂƐ�ďĞĞŶ�-�ƌŝƐŝŶŐ�ĂŐĂŝŶ�ĨƌŽŵ�ŽƵƌ�ĞǆƉĞƌŝĞŶĐĞ�ŽĨ��ŽǀŝĚ͛Ɛ�ƌĞͲ
ƐƚƌŝĐƟŽŶƐ͕�ĂĚĚŝŶŐ�ĞǆƉĞƌŝĞŶĐĞƐ͕�ůĞĂƌŶŝŶŐ�ŶĞǁ�ƐŬŝůůƐ͕�ŐŽŝŶŐ�ƚŽ�ƉůĂĐĞƐ�ǁĞ͛ǀĞ�ŶĞǀĞƌ�ǀŝƐŝƚĞĚ�
ďĞĨŽƌĞ͘�dŚĞ�ƐĐŚŽŽů�ƚƌŝƉƐ�ĂŶĚ�ĞĚƵĐĂƟŽŶ�ǀŝƐŝƚƐ�ƐƚĂƌƚĞĚ�ŝŶ�ĞĂƌŶĞƐƚ�ĨƌŽŵ�:ĂŶƵĂƌǇ�ϮϬϮϮ͘�
DŽƐƚ�ŽĨ�ƚŚĞ�ĐůĂƐƐĞƐ�ŚĂǀĞ�ǀĞŶƚƵƌĞĚ�ŽƵƚƐŝĚĞ�ƚŚĞ�ƐĐŚŽŽů�ƐŝƚĞ�ĨŽƌ�ƐŚŽƌƚ�ƚƌŝƉƐ�ŝŶ�ƚŚĞ�ůŽĐĂů�
ĂƌĞĂƐ�ĂŶĚ�ƐŽŵĞ�ŚĂǀĞ�ƚĂŬĞŶ�ĚĂǇ�ƚƌŝƉƐ�ƚŽ�tŽďƵƌŶ�^ĂĨĂƌŝ�WĂƌŬ͕�tŚŝƉƐŶĂĚĞ��ŽŽ�ĂŶĚ�^ƚĂŶͲ
ďŽƌŽƵŐŚ�>ĂŬĞƐ͘� 

tĞĞŬůǇ�ŽīƐŝƚĞ�ĞĚƵĐĂƟŽŶĂů�ĂĐƟǀŝƟĞƐ�ĂůƐŽ�ŝŶĐůƵĚĞĚ�ŚŽƌƐĞ�ƌŝĚŝŶŐ͕�^ƚĞǀĞŶĂŐĞ�DƵƐĞƵŵ�
ǁŽƌŬƐŚŽƉƐ͕�ƐŚŽƉƉŝŶŐ�ĂŶĚ�ǀŝƐŝƚƐ�ƚŽ�ƚŚĞ�ĨŽƌĞƐƚ�ƐĐŚŽŽů�ƐŝƚĞ͘� 

tĞ�ŚĂǀĞ�ĂůƐŽ�ƐƵĐĐĞƐƐĨƵůůǇ�ĐŽŵƉůĞƚĞĚ�ƚŚĞ��ƵŬĞ�ŽĨ��ĚŝŶďƵƌŐŚ�^ŝůǀĞƌ��ǁĂƌĚ��ǆƉĞĚŝƟŽŶ�
ǁŝƚŚ�ĨŽƵƌ�ƉƵƉŝůƐ͕�ǁŚŽ�ĂƌĞ�ĚĞůŝŐŚƚĞĚ�ǁŝƚŚ�ƚŚĞŝƌ�ĂĐŚŝĞǀĞŵĞŶƚƐ͊�KƵƌ�ĮƌƐƚ�ƌĞƐŝĚĞŶƟĂů�ƚƌŝƉ�
ƚŽŽŬ�ƉůĂĐĞ�ƚŚŝƐ�:ƵŶĞ�ǁŚĞŶ�ϭϭ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ϴ�ƐƚĂī�ƚƌĂǀĞůůĞĚ�ƚŽ�ƚŚĞ�>ĂŬĞ��ŝƐƚƌŝĐƚ�ƚŽ�
ƐƉĞŶĚ�ĂŶ�ĞǆĐŝƟŶŐ�ǁĞĞŬ�ŝŶ��ĞŶĚƌŝŐŐ��ĐƟǀŝƚǇ��ĞŶƚƌĞ͘�dŚĞ�ǁĞĞŬ�ŽĨ�ĨƵŶ�ĂŶĚ�ŽƵƚĚŽŽƌ�ƉƵƌͲ
ƐƵŝƚƐ�ŐĂǀĞ�ƐƚƵĚĞŶƚƐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ďƵŝůĚ�ƚŚĞŝƌ�ĐŽŶĮĚĞŶĐĞ�ĂŶĚ�ƌĞƐŝůŝĞŶĐĞ͘�tŚŽ�ǁŽƵůĚͲ
Ŷ͛ƚ�ďĞ�Ă�ďŝƚ�ƐƉŽŽŬĞĚ�ƚŽ�ŐŽ�ĐĂǀŝŶŐ�ĮƌƐƚ�ƟŵĞ�ĞǀĞƌ͍͊�tĞůů�ĚŽŶĞ�ĂŶĚ�ƚŚĂŶŬ�ǇŽƵ͕�ƚĞĂŵ�
�ĞŶĚƌŝŐŐ͘�tĞ�ĂƌĞ�ŐŽŝŶŐ�ĂŐĂŝŶ�ŶĞǆƚ�ǇĞĂƌ�ƐŽ�ŝĨ�ǇŽƵ�ŚĂǀĞ�ƌĞĐĞŝǀĞĚ�Ă�ůĞƩĞƌ�ĨƌŽŵ�DƌƐ�
dŚŝĞůĞ͕�ƉůĞĂƐĞ�ŐĞƚ�ŝŶ�ƚŽƵĐŚ͘� 

�ƌĞĂƟǀĞ��ƌƚƐ�ĂƌĞ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ƉĂƌƚ�ŽĨ�ŽƵƌ�ƐĐŚŽŽů�ĐƵƌƌŝĐƵůƵŵ�ĂŶĚ�ǁĞ�ĂƌĞ�ĐŽŵŵŝƩĞĚ�ƚŽ�
ŽīĞƌ�ŽƵƌ�ƐƚƵĚĞŶƚƐ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ĐƵůƚƵƌĂů�ĞǀĞŶƚƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǇĞĂƌ͘�tĞ�ŚĂǀĞ�ŚĂĚ�ƚŚĞĂͲ
ƚƌĞ�ĐŽŵƉĂŶǇ�ǀŝƐŝƚƐ�ĨƌŽŵ�DΘD�WƌŽĚƵĐƟŽŶƐ�ĂŶĚ�/ŶƚĞƌƉůĂǇ�EĂƟŽŶĂů�^ĞŶƐŽƌǇ�dŚĞĂƚƌĞ͕�
ĂŶĚ�ƐŽŵĞ�ŽĨ�ŽƵƌ�'�^��ƐƚƵĚĞŶƚƐ�ŚĂǀĞ�ǀŝƐŝƚĞĚ�tĞƐƚ��ŶĚ�ƐŚŽǁƐ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞŝƌ�ĐŽƵƌƐĞͲ
ǁŽƌŬ͘�dŚĞ��ůŽŽĚ��ƌŽƚŚĞƌƐ�ƉĞƌĨŽƌŵĂŶĐĞ�ŚĂĚ�ƵƐ�Ăůů͕�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ĂůŝŬĞ͕�ŝŶ�ƚĞĂƌƐ͕�
ĞǀĞŶ�ǁŚĞŶ�ǁĞ�ŬŶĞǁ�ŚŽǁ�ƚŚĞ�ƐƚŽƌǇ�ǁŽƵůĚ�ĞŶĚ͘� 

&ŝŶĂůůǇ͕�ǁŚĂƚ�ǁŽƵůĚ�ďĞ�Ă�ǇĞĂƌ�ǁŝƚŚŽƵƚ�sŽŝĐĞ�ŝŶ���DŝůůŝŽŶ�ĞǀĞŶƚ�ŝŶ�tĞŵďůĞǇ͕�ǁŚĞƌĞ�ƚŚĞ�
>ŽŶƐĚĂůĞ�ĐŚŽŝƌ�ũŽŝŶĞĚ�ŽŶĐĞ�ĂŐĂŝŶ�ƐŽŵĞ�ϳϬϬϬ�ŽƚŚĞƌ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ƚŽ�ƐŝŶŐ�ĂŶĚ�ƉĞƌĨŽƌŵ�
ŝŶ�ƐƵƉƉŽƌƚ�ĨŽƌ��ĚŽƉƟŽŶ�h<͘�dŚĂŶŬ�ǇŽƵ͕�DƌƐ�dŚŝĞůĞ͕�DƌƐ�EŽƌƚŚ͕�DƌƐ�ZŽƐĞŶďĞƌŐ�ĂŶĚ�
DƌƐ�^ƵŵŶĞƌ�ĨŽƌ�ŽƌŐĂŶŝƐŝŶŐ�ƚŚĞƐĞ�ĞǀĞŶƚƐ͘� 

>ŽŶƐĚĂůĞ�^ĐŚŽŽů�ƉƌŝĚĞƐ�ŝƚƐĞůĨ�ĨŽƌ�ďĞŝŶŐ�ƚŚĞ�ƐƉŽƌƟŶŐ�ŚƵď͕�ŽīĞƌŝŶŐ�Ă�ŵƵůƟƚƵĚĞ�ŽĨ�ƉŚǇƐŝͲ
ĐĂů�ĂĐƟǀŝƟĞƐ�ĂŶĚ�ƐƉŽƌƚƐ�ĨŽƌ�Ăůů�ƐƚƵĚĞŶƚƐ͘�KƵƌ�ƚĞĂŵƐ�ŚĂǀĞ�ĐŽŵƉĞƚĞĚ�ƐƵĐĐĞƐƐĨƵůůǇ�
ĂŐĂŝŶƐƚ�ŽƚŚĞƌ�ƐĐŚŽŽůƐ�ŝŶ�WĞŶƚĂƚŚůŽŶ͕��ŽĐĐŝĂ͕�dĂďůĞ�dŽƉ��ƌŝĐŬĞƚ�ĂŶĚ��ĂŶĐĞ͘���ďŝŐ�ƚŚĂŶŬ�
ǇŽƵ͕�DƌƐ�tŽŽůůĞǇ͕�DƌƐ�ZĞĂĚ�ĂŶĚ��ůůŝĞ��ŶĚƌĞǁƐ�ĨŽƌ�ĐŽŽƌĚŝŶĂƟŶŐ�ƚŚĞƐĞ�ĮǆƚƵƌĞƐ͘� 



>ĞƩĞƌ�ĨƌŽŵ�
ŽƵƌ�

,ĞĂĚƚĞĂĐŚĞƌ 
ĐŽŶƟŶƵĞĚ͘͘͘ 

>ŽŶƐĚĂůĞ�^ĐŚŽŽů�ŚĂƐ�ďĞĞŶ�ĂǁĂƌĚĞĚ�ǁŝƚŚ�ƚŚĞ�^ŝůǀĞƌ�^ĐŚŽŽů�'ĂŵĞƐ�DĂƌŬ��ǁĂƌĚ͘�tĞůů�ĚŽŶĞ͕�
>ŽŶƐĚĂůĞ�^ĐŚŽŽů�ĂŶĚ�W��>ĞĂĚ�DƌƐ�tŽŽůůĞǇ͕�ĨŽƌ�ĂĐŚŝĞǀŝŶŐ�ƚŚĞ�^ŝůǀĞƌ�^ĐŚŽŽů�'ĂŵĞƐ�DĂƌŬ�ŽŶ�ŝƚƐ�
ƌĞƚƵƌŶ�ĂŌĞƌ�Ă��Ks/�-ŚŝĂƚƵƐ͊� 

dŚĞ�ϲƚŚ�&Žƌŵ��ƵƐŝŶĞƐƐ��ŶƚĞƌƉƌŝƐĞ�ŚĂƐ�ƌĂŶ�ƚŚĞ�tŚŽůĞ�^ĐŚŽŽů�dƵĐŬ�^ŚŽƉ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�
ĞǀĞƌǇ�&ƌŝĚĂǇ͘�dŚĞŝƌ�ƉƌŽĚƵĐƚƐ�ŚĂƐ�ďĞĞŶ�ǀĞƌǇ�ƉŽƉƵůĂƌ�ĂŶĚ�ƐĂůĞƐ�ŚĂǀĞ�Śŝƚ�Ă�ƌĞĐŽƌĚ�ŚŝŐŚ͘��ŽŶŐƌĂƚͲ
ƵůĂƟŽŶƐ�ƚŽ�ƚŚĞ�ƐƚƵĚĞŶƚ��ŝƌĞĐƚŽƌƐ�ĨŽƌ�ƌƵŶŶŝŶŐ�Ă�ƐƵĐĐĞƐƐĨƵů�ďƵƐŝŶĞƐƐ�ƚŚŝƐ�ǇĞĂƌ͊� 

dŚĞ�ŵĂŐŶŝĮĐĞŶƚ�ĨŽƵƌ�-�KůůŝĞ͕�<ǇƌĂ͕�dŚŽŵĂƐ�ĂŶĚ��ŽŝĨĞ͘�KƵƌ�WƌĞĨĞĐƚƐ�ŚĂǀĞ�ŵĂĚĞ�ƐƵƌĞ�ƚŚĂƚ�ƐƚƵͲ
ĚĞŶƚ�ǀŽŝĐĞ�ŝƐ�ƌĞƉƌĞƐĞŶƚĞĚ�ůŽƵĚ�ĂŶĚ�ĐůĞĂƌ͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ŝĚĞĂƐ͕�ĨĞĞĚďĂĐŬ�ĂŶĚ�ƐƵƉƉŽƌƚ�
ĚƵƌŝŶŐ�ƚŚŝƐ�ǇĞĂƌ͘�>ŽŶƐĚĂůĞ�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ǀĞƌǇ�ůƵĐŬǇ�ƚŽ�ŚĂǀĞ�ƐƵĐŚ�ĚĞĚŝĐĂƚĞĚ�ĂŶĚ�ĂƉƉƌŽĂĐŚĂďůĞ�
WƌĞĨĞĐƚƐ�ŝŶ�ƉŽƐƚ͘� 

�ŚĂƌŝƚĂďůĞ�ǁŽƌŬ�ŚĂƐ�ĂůǁĂǇƐ�ďĞĞŶ�ŝŶ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ�ďĞŝŶŐ�Ă�>ŽŶƐĚĂůĞ�ƐƚƵĚĞŶƚ͕�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ƚŚĞ�
ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�ƌŽůĞ�ŽĨ�ĂĐƟǀĞ�ĐŝƟǌĞŶƐŚŝƉ͘�dŚŝƐ�ǇĞĂƌ͕�ǁĞ�ŚĂǀĞ�ƐƵƉƉŽƌƚĞĚ�Ă�
ŶƵŵďĞƌ�ŽĨ�ĐŚĂƌŝƟĞƐ͕�ŝŶĐůƵĚŝŶŐ�DĂĐŵŝůůĂŶ͕��ŚŝůĚƌĞŶ�ŝŶ�EĞĞĚ͕�ZĞĚ�EŽƐĞ��ĂǇ͕�^ŚŝƌĞ�,ŽƌƐĞ��ƐƐŽͲ
ĐŝĂƟŽŶ�ĂŶĚ�ZĂĐĞ�ĨŽƌ�>ŝĨĞ�-�ƚŚĞ�ƚŽƉ�ĨĞǁ�ƚŽ�ŵĞŶƟŽŶ͘�dŚĂŶŬ�ǇŽƵ�ĞǀĞƌǇŽŶĞ�ĨŽƌ�ǇŽƵƌ�ĐŽŶƚƌŝďƵͲ
ƟŽŶƐ�ĨŽƌ�ƚŚĞƐĞ�ŝŵƉŽƌƚĂŶƚ�ĐĂƵƐĞƐ͊� 

,ŽƵƐĞ�ĐŽŵƉĞƟƟŽŶƐ�ĂŶĚ�ĞǀĞŶƚƐ�ŚĂǀĞ�ƚĂŬĞŶ�ƉůĂĐĞ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǇĞĂƌ͘�/ƚ�ŚĂƐ�ďĞĞŶ�Ă�ƟŐŚƚ�
ƌĂĐĞ�ƚŚŝƐ�ǇĞĂƌ͕�ĂŶĚ�/͛ŵ�ƉůĞĂƐĞĚ�ƚŽ�ůĞƚ�ǇŽƵ�ŬŶŽǁ�ƚŚĂƚ�ŝŶ�ϰƚŚ�ƉŽƐŝƟŽŶ�ǁŝƚŚ�ϭϲϵ�ƉŽŝŶƚƐ�ŝƐ�ƚŚĞ�
�ůƵĞ�,ĂǁŬŝŶŐ�,ŽƵƐĞ͕�ϯ�ƌĚ�ƉůĂĐĞ�ǁŝƚŚ�Ϯϴϵ�ƉŽŝŶƚƐ�ŝƐ�ƚŚĞ�zĞůůŽǁ�ZŽƐĞ�,ŽƵƐĞ͕�ϮŶĚ�ƉůĂĐĞ�ǁŝƚŚ�
Ϯϵϯ�ƉŽŝŶƚƐ�ŐŽĞƐ�ƚŽ�ƚŚĞ�'ƌĞĞŶ��ĂŝŶƐ�,ŽƵƐĞ͕�ĂŶĚ�ƚŚĞ�ǁŝŶŶĞƌ�ŽĨ�ƚŚĞ�ϮϬϮϮ�,ŽƵƐĞ��ƵƉ�ŝƐ�ƚŚĞ�ZĞĚ�
'ůĞŶŶŝĞ�,ŽƵƐĞ�ǁŝƚŚ�ϯϴϯ�ƉŽŝŶƚƐ͊�tĞůů�ĚŽŶĞ�ƚŽ�Ăůů�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī͊� 

tĞ�ĂƌĞ�ƐĂǇŝŶŐ�ĨĂƌĞǁĞůů�ƚŽ�ƚŚĞ�zĞĂƌ�ϭϯ�ůĞĂǀĞƌƐ͕�ǁŚŽ�ĂƌĞ�ƌĞĂĚǇ�ƚŽ�ĐŽŶƋƵĞƌ�ƚŚĞ�ǁŽƌůĚ�ĂŶĚ�ƐƚĂƌƚ�
ƚŚĞŝƌ�ĨƵƌƚŚĞƌ�ĞĚƵĐĂƟŽŶ�ŝŶ�ůŽĐĂů�ĂŶĚ�ŶĂƟŽŶĂů�ĐŽůůĞŐĞƐ͘�/ƚ�ŚĂƐ�ďĞĞŶ�Ă�ƉƌŝǀŝůĞŐĞ�ƚŽ�ďĞ�ƉĂƌƚ�ŽĨ�
ǇŽƵƌ�ůĞĂƌŶŝŶŐ�ũŽƵƌŶĞǇ�ĂŶĚ�ǁĞ�ǁŝƐŚ�ǇŽƵ�Ăůů�ƚŚĞ�ďĞƐƚ�ĨŽƌ�ƚŚĞ�ĨƵƚƵƌĞ͘� 

dŚŝƐ�ǇĞĂƌ�ǁĞ�ĂƌĞ�ĂůƐŽ�ƐĂǇŝŶŐ�ŐŽŽĚďǇĞ�ƚŽ��ŶŶĞ�,ĂƌƌŝƐ͕�ǁŚŽ�ŝƐ�ůĞĂǀŝŶŐ�>ŽŶƐĚĂůĞ�^ĐŚŽŽů�ĂŌĞƌ�ϯϬ�
ǇĞĂƌƐ�ŽĨ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ŽƵƌ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī͘�DƌƐ�,ĂƌƌŝƐ͛Ɛ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ŽƵƌ�ƐĐŚŽŽů�ĂŶĚ�ƚŚĞ�
>ŽĐĂů��ƵƚŚŽƌŝƚǇ�ŚĂƐ�ďĞĞŶ�ƌĞĐŽŐŶŝƐĞĚ�ďǇ�:Ž�&ŝƐŚĞƌ͕��ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ�ŽĨ��ŚŝůĚƌĞŶ�^ĞƌǀŝĐĞƐ͕�
ǁŚŽ�ǁƌŽƚĞ�ƚŽ��ŶŶĞ�ŝŶ�ƉĞƌƐŽŶ͘�/�Ăŵ�ƐƵƌĞ�ǇŽƵ�ǁŝůů�ũŽŝŶ�ŵĞ�ƚŽ�ǁŝƐŚ��ŶŶĞ�Ă�ǀĞƌǇ�ŚĂƉƉǇ�ƌĞƟƌĞͲ
ŵĞŶƚ͘� 

DƌƐ�^ŚĞĞŶĂ�,ĂƌůĞǇ�ŚĂƐ�ďĞĞŶ�ƐƚƵĚǇŝŶŐ�ŚĞƌ�DĂƐƚĞƌ��ĞŐƌĞĞ�ŝŶ��ŶǀŝƌŽŶŵĞŶƚĂů�^ƚƵĚŝĞƐ͕�ĂŶĚ�
^ŚĞĞŶĂ�ŝƐ�ůĞĂǀŝŶŐ�ƵƐ�ƚŽ�ĞŵďĂƌŬ�ŽŶ�ĂŶ�ĞǆĐŝƟŶŐ͕�ŶĞǆƚ�ƉŚĂƐĞ�ŽĨ�ŚĞƌ�ƉƌŽĨĞƐƐŝŽŶĂů�ũŽƵƌŶĞǇ͘�tĞ�
ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚŚĂŶŬ�^ŚĞĞŶĂ�ĨŽƌ�Ăůů�ŚĞƌ�ǁŽƌŬ�ŝŶ�ĞƐƚĂďůŝƐŚŝŶŐ�ƚŚĞ��ƵŬĞ�ŽĨ��ĚŝŶďƵƌŐŚ��ǁĂƌĚ�
ƐĐŚĞŵĞ͕�&ŽƌĞƐƚ�^ĐŚŽŽů�ĂŶĚ�ŽƵƚĚŽŽƌ�ůĞĂƌŶŝŶŐ�ĐƵƌƌŝĐƵůƵŵ�ĨŽƌ�ƚŚĞ�ƐĐŚŽŽů͘�tĞ�ǁŝƐŚ�^ŚĞĞŶĂ�ƚŚĞ�
ǀĞƌǇ�ďĞƐƚ�ĨŽƌ�ƚŚĞ�ĨƵƚƵƌĞ�ĂŶĚ�ƚŚĂŶŬ�ŚĞƌ�ĨŽƌ�ƚŚĞ�ǁĞĂůƚŚ�ŽĨ�ŽƵƚĚŽŽƌ�ůĞĂƌŶŝŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĂŶĚ�
ĞǀĞŶƚƐ�ƐŚĞ�ŚĂƐ�ĐŽŽƌĚŝŶĂƚĞĚ�ĨŽƌ�ŽƵƌ�ƐƚƵĚĞŶƚƐ͘� 

tĞ�ĂƌĞ�ƐĂǇŝŶŐ�ŐŽŽĚďǇĞ�ƚŽ�:ĂĐŬ��ƌĂƉĞƌ͕�ŽƵƌ�ŐƌĂĚƵĂƚĞ�>^�͕�ǁŚŽ�ŝƐ�ƐƚĂƌƟŶŐ�ŚŝƐ�ƚĞĂĐŚĞƌ�ƋƵĂůŝĮͲ
ĐĂƟŽŶ�ĐŽƵƌƐĞ�ŝŶ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ĨƌŽŵ�^ĞƉƚĞŵďĞƌ͕�ĂŶĚ�KĚŝůĞ��ĂƌĐůĂǇ͕�D^�͕�ǁŚŽ�ǁŝůů�ũŽŝŶ�Ă�ůŽĐĂů�
ƐĐŚŽŽů�ĂƐ�Ă�ĨƵůůƟŵĞ�>^�͘�tĞ�ƚŚĂŶŬ�ǇŽƵ�ďŽƚŚ�ĨŽƌ�ǇŽƵƌ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ƚŚĞ�ƐĐŚŽŽů�ĂŶĚ�ǁŝƐŚ�
ǇŽƵ�ŐŽŽĚ�ůƵĐŬ�ǁŝƚŚ�ǇŽƵƌ�ŶĞǁ�ǀĞŶƚƵƌĞƐ͘� 

dŚĞ�ůƵŶĂƌ�ĐǇĐůĞ�ďĞŐŝŶƐ�ǁŝƚŚ�Ă�ŶĞǁ�ŵŽŽŶ�ĂŶĚ�ĞŶĚƐ�ǁŝƚŚ�ƚŚĞ�ĨƵůů�ŵŽŽŶ͘�^ŽŵĞ�ƚƌĂĚŝƟŽŶƐ�ƐĂǇ�
ƚŚĂƚ�ƚŚĞ�ĮƌƐƚ�ƚǁŽ�ǁĞĞŬƐ�ĂƌĞ�ďĞƐƚ�ĨŽƌ�ĐƌĞĂƟǀĞ�ǁŽƌŬ�ůŝŬĞ�ƉůĂŶƟŶŐ�ĂŶĚ�ŵĂŬŝŶŐ͖�ǁŚŝůĞ�ƚŚĞ�ůĂƐƚ�
ƚǁŽ�ǁĞĞŬƐ�ĂƌĞ�ďĞƩĞƌ�ĨŽƌ�ůĞƫŶŐ�ŐŽ�ĂŶĚ�ƌĞƐƟŶŐ͘� 

�Ɛ�:ƵůǇ�ƵŶĨŽůĚƐ�ĂŶĚ�ƚŚĞ�ƐƵŵŵĞƌ�ŚŽůŝĚĂǇ�ĐŽŵĞƐ�ĐůŽƐĞƌ͕�ŝƚ�ŝƐ�Ă�ƟŵĞ�ŝŶ�ƐĐŚŽŽů�ůŝĨĞ�ƚŽ�ůĞƚ�ŐŽ͕�ƌĞƐƚ͕�
ƉůĂŶ�ĂŶĚ�ŵĂŬĞ�ĐŚĂŶŐĞƐ͘� 

>ŽŽŬŝŶŐ�Ăƚ�ƚŚĞ�ĐĂůĞŶĚĂƌ͕�/�ĐĂŶ�ƐĞĞ�ƚŚĂƚ�ŝŶ�ĞĂƌůǇ�^ĞƉƚĞŵďĞƌ�ǁŚĞŶ�ŽƵƌ�ŶĞǁ�ƐĐŚŽŽů�ǇĞĂƌ�ďĞŐŝŶƐ͕�
ƚŚĞ�ŵŽŽŶ͛Ɛ�ĐǇĐůĞ�ŝƐ�ŝŶ�ŝƚƐ�ĮƌƐƚ�ƉŚĂƐĞ͕�ŐƌŽǁŝŶŐ�ĂŶĚ�ƐŚŝŶŝŶŐ�ŵŽƌĞ�ĂƐ�ĞĂĐŚ�ĚĂǇ�ƉĂƐƐĞƐ͘�tŚĂƚ�ĂŶ�
ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ůŽŽŬ�ĂŚĞĂĚ�ǁŝƚŚ�ŽƉƟŵŝƐŵ�ĂŶĚ�ĚĞƚĞƌŵŝŶĂƟŽŶ͊� 

/Ŷ��ŚŝŶĞƐĞ�ƚƌĂĚŝƟŽŶ͕�ƚŚĞ�ĨƵůů�ŵŽŽŶ�ŝƐ�Ă�ƐǇŵďŽů�ŽĨ�ƉĞĂĐĞ͕�ƉƌŽƐƉĞƌŝƚǇ�ĂŶĚ�ĨĂŵŝůǇ�ƌĞƵŶŝŽŶ�–�Ă�
ƉĞƌĨĞĐƚ�ƉĂƌĂůůĞů�ĨŽƌ�>ŽŶƐĚĂůĞ�^ĐŚŽŽů͘� 

tŚĂƚĞǀĞƌ�ǇŽƵƌ�ƉůĂŶƐ�ƚŚŝƐ�ƐƵŵŵĞƌ͕�ĞŶũŽǇ�ƚŚĞ�ďƌĞĂŬ�ĂŶĚ�ĐŽŵĞ�ďĂĐŬ�ƚŽ�ĞŶũŽǇ͕�ŝŶ�ƚŚĞ�ǁŽƌĚƐ�ŽĨ�
ƚŚĞ�ƐŽŶŐ�͞��&Ƶůů�DŽŽŶ�ZŝƐŝŶŐ͘͟� 

�ĞƐƚ�ǁŝƐŚĞƐ͕ 

�ŶŶĞŵĂƌŝ�KƩƌŝĚŐĞ� 



Dear Everyone, 

I really enjoyed this year as a governor. It has been fabulous be 
able to be back in person a bit,  to see all the learning that has 
gone on, and the brilliant activities that pupils have engaged in. 
There are too many to mention here, but I am so pleased to see 
how community minded Lonsdale students are - working to im-
prove the environment both inside and outside the school. 
Huge thank you to all the staff for everything they do. I hope 
all staff and pupils have a fabulous summer break, after all 
that hard work it is well deserved! 

Sal Jarvis 

 

Thank you to all staff and students for all your hard work and 
making me feel very welcome every time I visit! 

Have a great summer, see you all in September! 

Katie Byrne 

DĞƐƐĂŐĞƐ�
ĨƌŽŵ�ŽƵƌ�
'ŽǀĞƌŶŽƌƐ 

 

�ŶĚ�ƚŚĞ�ǁŝŶŶĞƌƐ�ĂƌĞ͙͘—>ŽŶƐĚĂůĞ��ǁĂƌĚƐ�ϮϬϮϭ-ϮϬϮϮ 

'ƌĞĞŶ��ĞĂŶƐ��ǁĂƌĚ—<ŽĂůĂ��ůĂƐƐ 

WƌŝŵĂƌǇ�>^���ǁĂƌĚ—�DĂƌǇ-<ĂƚĞ 

^ĞĐŽŶĚĂƌǇ�>^���ǁĂƌĚ—�ĂůůƵŵ 

�ƌŝǀĞƌ͛Ɛ��ǁĂƌĚ—�ůĂŬĞ 

�ŽŵŵƵŶŝĐĂƟŽŶ��ǁĂƌĚ—�ŚƌƵǀ 

�ŝƟǌĞŶƐŚŝƉ��ǁĂƌĚ—�ƚŚĂŶ 

WƌŝĚĞ�ŽĨ�>ŽŶƐĚĂůĞ��ǁĂƌĚ—�ŽŝĨĞ 

,ĞĂĚƚĞĂĐŚĞƌ͛Ɛ��ǁĂƌĚ—:ŽƐŚƵĂ 

,ŽƵƐĞ�tŝŶŶĞƌƐ�ϮϬϮϭ-ϮϮ—ZĞĚ�,ŽƵƐĞ 

DĂŶĚǇ�WĂƌŬĞƌ��ǁĂƌĚ—^ĂůůǇ�< 
 

�ůů�Z�W�ƉƵƉŝůƐ�ƌĞĐĞŝǀĞĚ�Ă�ĐĞƌƟĮĐĂƚĞ�ĨŽƌ�ƚŚĞŝƌ�ƌĞƐŝůŝĞŶĐĞ�ĂŶĚ�ĚĞͲ
ƚĞƌŵŝŶĂƟŽŶ�ĚƵƌŝŶŐ�ƌĞĐĞŶƚ�Z�W�ĐŚĂůůĞŶŐĞƐ͘��ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�>ŝƐĂ���ĨŽƌ�

ƌĞĐĞŝǀŝŶŐ�^ƉŽƌƚƐ��ƉƉƌĞŶƟĐĞ�ŽĨ�ƚŚĞ�zĞĂƌ��ǁĂƌĚ͘ 







DǇ�ŚŝŐŚůŝŐŚƚ�ǁĂƐ�ƐĞĞŝŶŐ�Ă�
ƉƵƉŝů�ǁĂůŬ�ŝŶ�ƚŚĞ�ƉŽŽů͊ 

DƌƐ�ZĞĂĚ�ĚŽŝŶŐ�ƚĞƌƌŝͲ
ďůĞ�ĚĂŶĐŝŶŐ�ǁĂƐ�ƐŽŽŽ�

ĨƵŶŶǇ͊ 

dŚĞ�YƵĞĞŶ͛Ɛ�:ƵďŝůĞĞ��ĞůͲ
ĞďƌĂƟŽŶ�ǁĞƌĞ�ŐƌĞĂƚ͘�/�
ƉůĂǇĞĚ�ŝŶƐƚƌƵŵĞŶƚƐ�ĂŶĚ�
ǁĂƚĐŚĞĚ�Ă�ŵĂŐŝĐŝĂŶ͘ 

/�ůŽǀĞĚ�ƚŚĞ�ĐŚŝĐŬƐ�ŚĂƚĐŚ�
ƚŚŝƐ�ǇĞĂƌ͊�dŚĞǇ�ǁĞƌĞ�
ƐŽŽŽ�ĐƵƚĞ͘ 

dŚĞ�͚�ůŽŽĚ��ƌŽƚŚĞƌƐ͛�
ƚƌŝƉ�ǁĂƐ�ƚŚĞ�ďĞƐƚ�ďŝƚ͊ 

:ŽŝŶŝŶŐ�>ŽŶƐĚĂůĞ�ŝŶ�
:ĂŶƵĂƌǇ�ϮϬϮϮ�ǁĂƐ�ŵǇ�
ŚŝŐŚůŝŐŚƚ͊ 

dŚĞ�,ĂůůŽǁĞĞŶ�WĂƌƚǇ�ǁĂƐ��ŵǇ�
ŚŝŐŚůŝŐŚƚ͊ 

DǇ�ĨĂǀŽƵƌŝƚĞ�ƚŚŝŶŐ�ǁĂƐ�
^ƉŽƌƚƐ��ĂǇ͘�/�ĂůƐŽ�ůŝŬĞĚ�
ŐŽŝŶŐ�ƚŽ�tŽďƵƌŶ�^ĂĨĂƌŝ�

WĂƌŬ͊ 

tĞ�ůŽǀĞĚ�ƚŚĞ�ĮƐŚŝŶŐ�
ƚƌŝƉ�ƚŚŝƐ�ǇĞĂƌ͊ 

^ƉŽƌƚƐ��ĂǇ�ǁĂƐ�ŵǇ�ŚŝŐŚͲ
ůŝŐŚƚ�ďĞĐĂƵƐĞ�ĞǀĞƌǇŽŶĞ�
ŚĂĚ�ĨƵŶ�ĂŶĚ�ũŽŝŶĞĚ�ŝŶ͊ 

^ƉĞŶĚŝŶŐ�ƟŵĞ�ǁŝƚŚ�
ŵǇ�ĨƌŝĞŶĚƐ�ĂŶĚ�ĐŽŽŬͲ
ŝŶŐ�ĂƌĞ�ŵǇ�ďĞƐƚ�ďŝƚƐ͊ 

/�ůŽǀĞ�ĚƌĞƐƐŝŶŐ�ƵƉ�ĞǀĞŶƚƐ͊ 

/�ůŽǀĞĚ�ƚŚĞ�ĐŚŝĐŬƐ�ŚĂƚĐŚ�
ƚŚŝƐ�ǇĞĂƌ͊�dŚĞǇ�ǁĞƌĞ�
ƐŽŽŽ�ĐƵƚĞ͘ 

dŚĞ�^ĞĂ�dƵƌƚůĞƐ�ŵĂŬŝŶŐ�
ŵĞ�ůĂƵŐŚ�ĞǀĞƌǇ�ĚĂǇ�ŝƐ�ŵǇ�
ŚŝŐŚůŝŐŚƚ͊ 

tĞ�ůŽǀĞ�WƌŽũĞĐƚ-�ĂƐĞĚ�
>ĞĂƌŶŝŶŐ͊ 

/�ƐƚĂƌƚĞĚ�Ăƚ�>ŽŶƐĚĂůĞ�ƚŚŝƐ�
ǇĞĂƌ͕�ǁŚŝĐŚ�ǁĂƐ�ŐƌĞĂƚ͊ 

/�ůŽǀĞĚ�ŐŽŝŶŐ�ƚŽ�
�ĞŶĚƌŝŐŐ�ƚŚŝƐ�ǇĞĂƌ͊ 

/�ůŽǀĞĚ�ŵǇ�&ŽƌĞƐƚ�^ĐŚŽŽů�
ůĞƐƐŽŶƐ�ĂŶĚ�ŐŽŝŶŐ�ƚŽ�ƚŚĞ�

ǁŽŽĚƐ͘ 



,ĞƌĞ�ƐŽŵĞ�ŵŽƌĞ�ƉŚŽƚŽƐ�ĨƌŽŵ�ŽƵƌ�^ŚŝƌĞ�,ŽƌƐĞ���ĂǇ͕�ǁŚŝĐŚ�ŽƵƌ�ƉŚŽƚŽŐƌĂƉŚĞƌƐ�ĨƌŽŵ�͚dŚŝƐ�^ƉĞĐŝĂů�DŽŵĞŶƚ͛�ƐĞŶƚ�ƚŽ�ƵƐ�ĨŽƌ�ǇŽƵ�ƚŽ�ĞŶũŽǇ͊ 











�ůŝĐŬ�ŝƐ�ĂŶ�ŽŶůŝŶĞ�ĂĐƟǀŝƚǇ�ďĂƐĞĚ�ĐŽŵŵƵŶŝƚǇ�ƉƌŽͲ
ŐƌĂŵŵĞ ĨŽƌ ĂŶǇŽŶĞ�ŽǀĞƌ�ƚŚĞ�ĂŐĞ�ŽĨ�ϭϲ͘��ůů�ŽĨ�

ŽƵƌ ĂĐƟǀŝƟĞƐ ĐŽŶƟŶƵĞ�ŽǀĞƌ�ƚŚĞ ƐƵŵŵĞƌ ĂŶĚ�ǁĞůĐŽŵĞ�ĂŶǇŽŶĞ�
ƚŽ�ũŽŝŶ�ƵƐ͘�tĞ�ƌƵŶ�ϮϬ�ƐĞƐƐŝŽŶƐ�ĞĂĐŚ�ǁĞĞŬ�ĚƵƌŝŶŐ�ƚŚĞ�ǁĞĞŬ�ĂŶĚ�
ĞǀĞŶŝŶŐ�ƐĞƐƐŝŽŶƐ�ŽŶ�ϰ�ĚĂǇƐ�ŽĨ�ƚŚĞ�ǁĞĞŬ͘�KƵƌ�ƉƌŽŐƌĂŵŵĞ�ŝŶͲ
ĐůƵĚĞƐ�Ă�Ϯ�ǁĞĞŬ�&Z���dZ/�>�ŽĨ��>>�ƐĞƐƐŝŽŶƐ͕�ƐŽ�ƚŚĞ ƐƵŵŵĞƌ ŝƐ�

Ă�ŐƌĞĂƚ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƚĂŬĞ�ƚŚŝƐ�ƵƉ͘ 

  

/Ĩ�ĂŶǇŽŶĞ�ǁŽƵůĚ�ůŝŬĞ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�Ăůů�ŽĨ�ƚŚĞ�ĚĞƚĂŝůƐ�ĂƌĞ�
ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ ǁǁǁ͘ĐůŝĐŬƚŽŐĞƚŚĞƌ͘ ĐŽ͘ƵŬ Žƌ�ƚŚĞǇ�ĐĂŶ�ĐŽŶƚĂĐƚ�

ƵƐ�ďǇ�ĞŵĂŝů ŝŶĨŽΛĐůŝĐŬƚŽŐĞƚŚĞƌ͘ ĐŽ͘ƵŬ 















 



WůĞĂƐĞ�ǀŝƐŝƚ�ŽƵƌ�͚^ƚƵĚĞŶƚ��ƌĞĂ͛�ƚŚŝƐ�ƐƵŵŵĞƌ�ŝĨ�ǇŽƵ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ƐŽŵĞ�ĞǆĐŝƟŶŐ�ƚŚŝŶŐƐ�ƚŽ�
ĚŽ�ĚƵƌŝŶŐ�ƚŚĞ�ŚŽůŝĚĂǇƐ͘�zŽƵ�ĐĂŶ�ĮŶĚ�Ă�͚^ƵŵŵĞƌ�,ŽůŝĚĂǇƐ�ϮϬϮϮ͛�ƚĂď�ǁŝƚŚ�ƌĞĐŝƉĞƐ͕�ĐŚĂůͲ

ůĞŶŐĞƐ�ĂŶĚ�ƐƵŵŵĞƌ�ƉƌŽũĞĐƚƐ�ĨŽƌ�Ăůů�ƚŚĞ�ĨĂŵŝůǇ�ƚŽ�ĞŶũŽǇ͊ 

>ŽŐ�ŽŶ�ƚŽ�ĮŶĚ�ŽƵƚ�ŵŽƌĞ͊ 

dŚĞŶ�ĞǆƉůŽƌĞ�ǇŽƵƌ�ĐůĂƐƐ�ĂƌĞĂ�ĂŶĚ�ůŽŽŬ�
Ăƚ�͚/ĚĞĂƐ�^ŚĂƌĞĚ�ďǇ�ĂŶĚ�ĨŽƌ�WĂƌĞŶƚƐ͛͘  

DĂǇďĞ�ƐĞŶĚ�ǇŽƵƌ�ĨĞĞĚďĂĐŬ͍ 


